IMPORTANTS POINTS FOR ASSESSMENT
Format is important like a Report 
Executive Summary: Intro, body and conclusion need to give a executive summary that shouldn’t exceed more than 5-6 lines could be max 7
Intro: 
Body: Main focus 
Conclusion: The main body will lead to conclusion 

EXPECTED: 
Download annual report of two companies (Ramsay and Telstra). So, a company cannot publish their annual report without doing auditing. 	So, we have to take annual report of 2019.  
While doing the assignment we need to think that I m a part of an audit team and we are in the process of planning the audit.  So, in Planning stage we are entitled to do some tasks these are: 
1. Reading through the Ramsay and Telstra company’s annual report and finding out 3 Inherent risks involved in this company. In Week 4 or Week 5 it is discussed. (I will provide you all the slides). In week 4 and 5 its mentioned that what are the factors that are present inherent risk. For example: if the business is volatile, rapidly changing technology, foreign currency transactions, overseas operations are the most important example of inherent risk. Slides- 3 areas of inherent risk of Ramsay and 3 areas inherent risk of Telstra. 
After you taken 3 inherent risk of both the companies you need to justify your answer that why these areas of Telstra and Ramsay are risky. Risk Assessment area should give u the clear idea of the risk. 
After that please make sure to cite the Auditing standards focusing Inherent risk. 

2. Question number 2 follows from question 1. Where u are required to design or think of a audit procedure u will plan to carry in response to inherent risk. So, we identified 3 inherent risk for both the companies. So, in ques 2 it needs to identify or what audit procedures u need to plan to address these inherent Risk. (Inherent risk are at Financial report level and Assertion level, these are the clues)

3. Simple and straight forward. Question number 3 requires doing Financial Ratio analysis. Take balance sheet and income statement. Some are required from cash flow statement and income statement. Not All the ratios just four major group of ratios. ( all the major group are mentioned in PowerPoint which I will provide you). So Choose 2 ratios from each group. So for example you have Profitability group. Under Prof group we will be having Gross profit margin and net profit margin. Maybe we have return on asset. So need to do ratios for both the companies. 2 tables – 1 for Ramsay and 1 for Telstra. 

It is very important after u are done with the calculation, we need to compare with 2 years and with 2 companies 
So 2018- 2019. So 2019 is our area of concern (area of audit). So, u will need the annual report of 2018. It will give fair bit of idea that what is the situation in 2019 in perspective to 2018. Whether it is improving or decreasing. 

So now, Based on our Ratio analysis, identify 3 areas of concern or 3 areas of comfort, (comfort means when u find out the situation of these company is better). {it carries more marks}. 

I will tell about 4 and 5 later till now finish these points 


